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NEWS

Iran Economic & Investment
Opportunities Forum
slated for Nov. 25

2017

T ——

I RAN
Economic & Investment
Opportunities Forum

Free B Special Economic Zones

An international forum on Iran’s econom-
ic and investment opportunities is due to
be held on November 25-28 at IRIB In-
ternational Conference Center in Tehran.
According to the portal of Iran Chamber
of Commerce, Industries, Mines and Ag-
riculture (ICCIMA), 100 foreign com-
panies, interested in investment in Iran,
along with about 300 Iranian companies
will be participating in this event.

Active in a variety of areas including
tourism, renewable energies, agriculture,
oil, gas and petrochemicals, auto indus-
try, mining and etc., the foreign partici-
pants will have the chance to hold meet-
ings with Iranian counterparts during this
four-day forum.

China, Germany, Denmark, Finland,
France, Russia, Japan, Serbia, South Ko-
rea, Spain, Switzerland, Sweden, UAE,
Hong Kong and the United Kingdom are
among the countries which have repre-
sentatives to attend the event.

| I
' Tehran to host ECO CCI’s next

executive committee meeting,
general assembly

Iran is chosen to host 24th Executive
Committee meeting and the 16th Gener-
al Assembly of ECO Chamber of Com-
merce and Industry (CCI), the portal of
Iran Chamber of Commerce, Industries,
Mines and Agriculture (ICCIMA) an-
nounced.

The decision was made during ECO
CCI’s 23rd Executive Committee meet-
ing which was hosted by the Union of
Chambers and Commodity Exchanges
of Turkey (TOBB) in Ankara on No-
vember 17.

The event was attended by chamber of
commerce officials from Iran, Turkey,
Pakistan, Afghanistan, Kyrgyzstan, Ta-
jikistan, and Azerbaijan.

ICCIMA’s head Gholam-Hossein Sha-
feie who is also head of Iran’s commit-
tee in ECO CCI represented Iran in the
organization’s 23rd Executive Commit-
tee meeting of CCI.
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Iran, Austria hope for a snapback in trade

Vice President of the Vienna Cham-
ber of Commerce Anton Ofner ex-
pressed hope that economic bonds
between Iran and Austria will soon
reach its pre-sanctions level of €400
million, the portal of Tehran Cham-
ber of Commerce, Industries, Mines
and Agriculture (TCCIMA) reported
on Saturday.

Addressing the joint meeting of TC-
CIMA and Vienna Chamber of Com-
merce in the Austrian capital, Ofner
said that both sides plan to expand
their mutual economic ties via imple-
menting accorded agreements in the
long-run.

Referring to the signed contracts be-
tween Iranian and Austrian compa-
nies in 2016, he said that Austria’s
exports to Iran has increased in the
first half of 2017 and mutual trade
value is expected to hit €400 million

in near future.
As he announced, Iran can become
one of the main partners of Austria in

fields of medicine and medical equip-
ment, information technology, ener-
gy, and urban infrastructure.

The official also vowed to support
Iranian tradesmen for exporting their
products to Eastern Europe.

A 33-member Iranian delegation,
headed by TCCIMA Secretary Gener-
al Bahman Eshqj, left Tehran for Bra-
tislava and Vienna on November 12 to
negotiate expansion of economic ties
with the two countries’ businessmen.
The delegation included Iranian en-
trepreneurs and businessmen active
in sectors such as medicine and medi-
cal equipment, food industry, mining,
steel, agriculture, investment and etc.
The TCCIMA delegates participated
in a meeting at Economic Chamber
of Lower Austria on November 14
and attended a meeting at Bratislava
Regional Chamber of Commerce the
day after to explore avenues of fur-
ther cooperation with their Slovakian
and Austrian counterparts.

Port in southeastern Iran soon operational costing $1 billion

The first phase of Shahid Beheshti
Port in Chabahar, southeastern Iran,
will be inaugurated by early Decem-
ber with an estimated investment of
$1 billion.

Mohammad Rastad, managing direc-
tor of Ports and Maritime Organiza-
tion (PMO), announced that the inau-
guration ceremony will be attended
by President Hassan Rouhani, top
officials from 27 countries, as well as
representatives of the private sector
active in maritime and ports indus-
tries.

«Senior transportation officials from
Russia, Turkey, China, South Korea,
and India have been invited accord-
ingly to attend the ceremony,» Mehr
news agency quoted Rastad as say-

ing.
“Supplying the required infrastruc-
ture and equipment for implementing

the first phase of the port’s develop-
ment plan has cost about $1 billion,”
he added.

Referring to the agreement made
between PMO and an Indian com-
pany for making an 85-million-dol-
lar investment in Shahid Beheshti
port, Rastad added that the Indian
company is to buy 32 machines for
improving infrastructure in this port,
while PMO has imported 24 quality
machines in this regard per se.
According to PMO managing direc-
tor, four different development phas-
es have been defined for Shahid Be-
heshti port and being complemented,
the port’s capacity will be increased
up to 82 million tons.

He hoped that equipping Chabahar
with such equipment will convert the
country’s mere oceanic port into a
transit hub for regional countries.

Iran’s monthly crude steel

output up

24% yr/yr: WSA

Iranian IT min. at World
Islamic Economic Forum

IRNA reported.

Iran produced 1.98 million tons of crude steel
during October 2017, with a 24.2 percent rise
from 1.597 million tons in the same month
last year, according to the World Steel Asso-
ciation (WSA).

The WSA also announced that the country’s
crude steel production stood at 17.901 mil-
lion tons during the first ten months of 2017,
showing 20.9 percent growth from 14.804
million tons in the same period of time in the
previous year, IRIB reported.

Meanwhile, Iran produced over two million
tons of sponge iron in October this year, indi-
cating 46 percent increase from October last
year, and 16.4 million tons of the product dur-
ing the first ten months of 2017 with 22 per-

cent growth from the same time span in 2016.
The country’s crude steel output stood at
18.466 million tons in the past Iranian calen-
dar year 1395 (ended on March 20), showing
11 percent rise from 16.656 million tons in
1394.

Iran exported 5.5 million tons of crude steel
in the past year, with 27 percent increase from
the figure of its preceding year.

Iranian Steel Manufacturers Association’s
Secretary Rasoul Khalifeh-Soltan believes
that while the country’s steel industry’s
growth has been 5.7 percent on average in the
recent years, the figure can reach 10 percent
this year, given the promising condition the
sector enjoys at present.

31st World Islamic Economic Forum (WIFE) started op-
eration in Kuching, Malaysia, on Tuesday with partici-
pation of Iranian Minister of Communication and Infor-
mation Technology Mohammad-Javad Azari Jahromi,

Addressing the forum, Azari Jahromi said that to pre-
pare a roadmap for Organization of Islamic Cooperation
(OIC) and Islamic Development Bank (ISDB) studies
should be conducted on formation of various hubs re-
garding available sources and expertise. He voiced Iran’s
readiness for conducting such studies.

On the sidelines of WIFE, the Iranian minister held
meetings with Tatarstan’s president, and some ministers
from Indonesia and Philippines.




